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ADVISORS / FUND OF FUNDS MANAGERS

INVESTMENT CONSULTANTS
Townsend Group

GRANITE CAPITAL

HEAD OFFICE
Level 2

175 Macquarie Street
Sydney

2000
Australia

Tel:61 2 9231 8800
Web:www.granitecapital.com.au
Email:mail@granitecapital.com.au

CONTACTS
Mr. Alf Stamp Ms. Veronik Verkest
Director Director

Sydney, Australia
Tel: 61 405 161504
Email:alf@principleadvisory.com

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

Sydney, Australia
Email:veronik@granitecapital.com.au

GEOGRAPHY FUND TYPE

Global Core

Regional ) Core Plus

North America v Value Added

Western Europe v Opportunity °
Central / Eastern Europe v Fund of Funds

Middle East / Africa Mezzanine / Debt

Asia Pacific v Turnaround / Distressed
Latin America Infrastructure
Country Specific Secondary Fund Interests
Other
GRANITE HALL PARTNERS ASSETS /| FUNDS UNDER MANAGEMENT
USD 100.00 m
HEAD OFFICE
190 South LaSalle Street ALLOCATION TO ALTERNATIVES
Suite 540 100%
Chicago
IL YEAR FIRST INVESTED IN REAL ESTATE
60603 2007

United States

Tel:1 312 444 6360

Fax:1 312 444 6369
Web:www.granitehall.com
Email:info@granitehall.com

CONTACTS

Mr. James Flanigan
Managing Director
Champaign, United States

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

Mr. John Wagner
Managing Director
Champaign, United States

GEOGRAPHY FUND TYPE INVESTMENT OPPORTUNITIES
Global ® Core .

Regional ) Core Plus Secondary Directs

North America v Value Added ° C_o-in\_/ests

Western Europe v Opportunity First time funds

Central / Eastern Europe

Fund of Funds

Middle East / Africa

Mezzanine / Debt

Directs

Asia Pacific v Turnaround / Distressed .
Latin America Infrastructure (C:;rri’f;tggl:rgﬁtrecgteopfi\?:g thtj?td tfcl)mds to date <10
Country Specific [ Secondary Fund Interests p p quity -
Current number of private equity fund commitments 6
Other —
Bite Size
LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE
Fund Name Manager Year Fund Type Region(s) Sector(s)
JP Morgan Greater China JP Morgan Fleming 2008 Value Added Asia-Pacific
Property Fund

Transwestern Multifamily Transwestern Investment 2007 Opportunity
Partners LLC Co.

Africa, Asia-Pacific , Central & Diversified
Eastern Europe, Latin America,

Middle East, North America,

Western Europe
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IADVISORS / FUND OF FUNDS MANAGERS

HAMILTON LANE ADVISORS

HEAD OFFICE

One Presidential Blvd., 4th Floor
Bala Cynwyd

Pennsylvania

19004

United States

Tel:1 610 934 2222

Fax:1 610 617 9853
Web:www.hamiltonlane.com
Email:ppm@hamiltonlane.com

CONTACTS

Mr. Erik Hirsch

Chief Investment Officer

Bala Cynwyd, United States

Tel: 1610 617 6015
Email:ehirsch@hamiltonlane.com

Mr. Mario Giannini

Head, Venture Capital Team

Bala Cynwyd, United States

Tel: 1610 617 6001
Email:mgiannini@hamiltonlane.com

ASSETS /| FUNDS UNDER MANAGEMENT
USD 96.00 bn

ALLOCATION TO ALTERNATIVES
100%

CURRENT ALLOCATION TO REAL ESTATE
13.6%

AMOUNT ALLOCATED TO REAL ESTATE
USD 13.06 bn

YEAR FIRST INVESTED IN REAL ESTATE
1999

Mr. Duke DeGrassi

Managing Director

London, United Kingdom

Tel: 44 20 7484 0670
Email:ddegrassi@hamiltonlane.com

Mr. Keith Spears
Vice President of Investments
San Francisco , United States

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global [ Core
Regional [ Core Plus
North America v Value Added
Western Europe v Opportunity [J
Central / Eastern Europe v Fund of Funds
Middle East / Africa v Mezzanine / Debt
Asia Pacific v Turnaround / Distressed
Latin America v Infrastructure [J
Country Specific ) Secondary Fund Interests
Other

United States

HAWKEYE PARTNERS

HEAD OFFICE

3600 N. Capital of Texas Highway
Building B, Suite 200

Austin

Texas

78746

United States

Tel:1 512 628 4000

Fax:1 512 628 4008
Web:www.hawkeyelp.com
Email:inquiries@hawkeyelLP.com

CONTACTS

Mr. James Ballard
Managing Director

Austin, United States
Email:jim@hawkeyelp.com

Ms. Claudia Faust

Co-founder and Managing Director
Austin, United States
Email:claudia@hawkeyelp.com

ASSETS / FUNDS UNDER MANAGEMENT
USD 900.00 m

ALLOCATION TO ALTERNATIVES
100%

CURRENT ALLOCATION TO REAL ESTATE
100%

AMOUNT ALLOCATED TO REAL ESTATE
USD 900.00 m

Mr. Scott McArtor

Co-founder and Managing Director
Austin, United States
Email:scott@hawkeyelp.com

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE INVESTMENT OPPORTUNITIES

Global Core Y )

Regional ® Core Plus ° Sec_ondary Directs

North America v Value Added ° Cp-myests

Western Europe Opportunity ° First time funds O
Directs

Central / Eastern Europe

Fund of Funds

Middle East / Africa

Mezzanine / Debt

Current number of GPs committed to

Capital committed to private equity funds to date

Asia Pacific Turnaround / Distressed

Latin America Infrastructure

Country Specific ) Secondary Fund Interests
Other

United States

HCI CAPITAL

HEAD OFFICE
Bleichenbriicke 10
Hamburg
D-20354
Germany

Tel:49408888 1125
Fax:49 40 88 88 1 109
Web:www.hci-capital.de
Email:hci@hci-capital.de

Current number of private equity fund commitments

Bite Size

ASSETS /| FUNDS UNDER MANAGEMENT
EUR 227.10 m

The Global Directory of Investors in Private Real Estate Funds - Fourth Edition

22

©2010 PEI Media Ltd.



IASSET MANAGERS

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global Core

Regional [ Core Plus

North America Value Added

Western Europe Opportunity

Central / Eastern Europe Fund of Funds

Middle East / Africa v Mezzanine / Debt

Asia Pacific Turnaround / Distressed

Latin America Infrastructure [J

Country Specific ® Secondary Fund Interests
Other

South Africa

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name

Manager

Year Fund Type

Region(s) Sector(s)

GARTMORE INVESTMENT MANAGEMENT

HEAD OFFICE
Gartmore House

8 Fenchurch Place
London

EC3M 4PB

United Kingdom

Tel:44 20 7782 2000
Fax:44 20 7782 2075
Web:www.gartmore.co.uk

CONTACTS

Mr. Paul Graham

Head of Alternative Investments
London, United Kingdom

Tel: 44 20 7782 2209
Email:paul.graham@gartmore.com

Mr. Jatinder Kooner

Investor Contact

London, United Kingdom
Email:jatinder.kooner@gartmore.com

ASSETS /| FUNDS UNDER MANAGEMENT
GBP 18.00 bn

CURRENT ALLOCATION TO REAL ESTATE
1%

AMOUNT ALLOCATED TO REAL ESTATE
GBP 0.18 bn

YEAR FIRST INVESTED IN REAL ESTATE
1994

Mr. Dominic Rossi
Chief Investment Officer
London, United Kingdom

Mr. Jeff Meyer
President & CEO
London, United Kingdom

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE INVESTMENT OPPORTUNITIES
Global Core [ )
Regional o Core Plus Secondary Directs
North America Value Added C_o-m\_/ests
Western Europe v Opportunity First time funds
Central / Eastern Europe Fund of Funds Directs
Middle East / Africa Mezzanine / Debt

- — 7 -
AS'? Pacmc-: Turnaround / Distressed Current number of GPs committed to < 10
Latin America Infrastructure Capital committed to private equity funds to date
Country Specific ® Secondary Fund Interests D p quity -

Other Cyrrept number of private equity fund commitments

United Kingdom Bite Size
LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE
Fund Name Manager Year Fund Type Region(s) Sector(s)
Arlington UK Balanced Property Arlington Property Investors 2005 Core Western Europe Retail

Fund EuroEe B.V.

GE ASSET MANAGEMENT INC. (GENERAL ELECTRIC) ASSETS/FUNDS UNDER MANAGEMENT

HEAD OFFICE
3003 Summer Street
Sixth Floor
Stamford

CT

06904-7900

United States

Tel:1 203 326 2300

Fax:1 203 326 4251
Web:www.geam.com
Email:geassetmgmt@ge.com

CONTACTS

Mr. Jay Ireland
President & CEO
Stamford, United States

Mr. Paolo Simonato

Portfolio Manager, Alternatives
Stamford, United States
Email:paolo.simonato@ge.com

USD 110.00 bn

ALLOCATION TO ALTERNATIVES
12%

CURRENT ALLOCATION TO REAL ESTATE
5%

AMOUNT ALLOCATED TO REAL ESTATE
USD 5.50 bn

ALLOCATION RANGE FOR REAL ESTATE
Min 5% - Max 7%

Mr. Donald Torey

Head of Alternative Investments
Stamford, United States
Email:donald.torey@ge.com
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ASSET MANAGERS

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global [ Core °
Regional ) Core Plus °
North America v Value Added [
Western Europe v Opportunity °
Central / Eastern Europe v Fund of Funds

Middle East / Africa v Mezzanine / Debt

Asia Pacific v Turnaround / Distressed

Latin America v Infrastructure ]
Country Specific [ Secondary Fund Interests

Geographic investments made mostly in US and Eurrope Other

Regions targeted, US, EU and Russia
European Community, Russia, United States

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE
Fund Name Manager Year Fund Type Region(s) Sector(s)

Warbug Pincus Real Estate | ~ Warburg Pincus 2006 Value Added Africa, Asia-Pacific , Central & Multi Family Properties
Eastern Europe, Latin America,

Middle East, Western Europe

Heitman Central Europe Heitman 2002 Value Added Central & Eastern Europe Logistics, Office, Warehousing

Proierti Partners Il

GOTHAER ASSET MANAGEMENT AG ASSETS / FUNDS UNDER MANAGEMENT
EUR 22.50 bn

HEAD OFFICE

Gothaer Allee 1 CURRENT ALLOCATION TO REAL ESTATE

Cologne 6%

50969

Germany AMOUNT ALLOCATED TO REAL ESTATE
EUR 1.35bn

Tel:49 221 308 00

Web:www.gothaer.de YEAR FIRST INVESTED IN REAL ESTATE
1996

CONTACTS

Ms. Alrun Griepenkerl Mr. Michael Morgenroth Mr. Michael Morgenroth

Investor Relations Head of Real Estate Head of Real Estate

Cologne, Germany Cologne, Germany Cologne, Germany

Tel: 49 221 308 34531
Email:Alrun_Griepenkerl@gothaer.de

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global Core [
Regional [ Core Plus °
North America v Value Added °
Western Europe v Opportunity [
Central / Eastern Europe v Fund of Funds
Middle East / Africa Mezzanine / Debt
Asia Pacific v Turnaround / Distressed
Latin America Infrastructure
Country Specific Secondary Fund Interests
Target: Europe 60%, US 20%, Asia 20% Other

Core & core plus makes up 70%
LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE
Fund Name Manager Year Fund Type Region(s) Sector(s)

2007 Opportunity Africa, Asia-Pacific , Central & Diversified
Eastern Europe, Latin America,
Middle East, North America,

Western Europe

Red Fort Real Estate India Fund Red Fort Capital
|

Brockton Capital Fund | Brockton Capital 2006 Opportunity Western Europe Diversified
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BANKS / FINANCIAL SERVICES]

BANK ZACHODNI WBK S.A.

HEAD OFFICE

ul. Marszalkowska 142
Warsaw

00-061

Poland

Tel:48 22 586 8019
Fax:48 22 586 8035
Web:www.english.bzwbk.pl

CONTACTS

Mrs. Magdalena Bielak
Investments

Poznan, Poland

Tel: 48 61 660 5678

Mr. Przemyslaw Raczka
Private Equity Officer
Warsaw, Poland

Tel: 48 22 586 8552

ASSETS /| FUNDS UNDER MANAGEMENT
PLN 56.49 bn

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global Core

Regional Core Plus

North America Value Added

Western Europe Opportunity [J
Central / Eastern Europe v Fund of Funds

Middle East / Africa

Mezzanine / Debt

Asia Pacific Turnaround / Distressed

Latin America Infrastructure

Country Specific ) Secondary Fund Interests
Other

Poland

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name

Arka BZ WBK Property Market Arka BZ WBK

Fund
Polonia Property Fund L.P.

Manager

AIB Capital Markets

Year Fund Type
2004 Opportunity

2003 Opportunity

BANKHAUS ELLWANGER & GEIGER KG

HEAD OFFICE
Torstrasse 15
Stuttgart

D-70173
Germany

Tel:49 71121480
Fax:49 711 21 48 123
Web:www.privatbank.de

CONTACTS

Mr. Arnim Kogge

Managing Director, Investments
Stuttgart, Germany
Email:arnime.kogge@privatbank.de

Mr. Michael Linden
Investment Officer
Stuttgart, Germany
Tel: ext. 351

Region(s) Sector(s)

Central & Eastern Europe Office, Residential, Retail, Warehousing

Central & Eastern Europe Commercial, Industrial, Office, Retail

ASSETS /| FUNDS UNDER MANAGEMENT
EUR 1.00 bn

CURRENT ALLOCATION TO REAL ESTATE
50%

AMOUNT ALLOCATED TO REAL ESTATE
EUR 0.50 bn

YEAR FIRST INVESTED IN REAL ESTATE
2000

Mr. Patrick Nass

Fund Manager

Stuttgart, Germany
Email:patrick.nass@privatbank.de

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

ASSETS / FUNDS UNDER MANAGEMENT

CURRENT ALLOCATION TO REAL ESTATE

AMOUNT ALLOCATED TO REAL ESTATE

GEOGRAPHY FUND TYPE
Global Core
Regional ) Core Plus
North America v Value Added [
Western Europe v Opportunity
Central / Eastern Europe Fund of Funds
Middle East / Africa Mezzanine / Debt
Asia Pacific v Turnaround / Distressed
Latin America Infrastructure
Country Specific [ Secondary Fund Interests

Other
Germany
BANKMUSCAT

USD 450.00 m

HEAD OFFICE
P.O. Box 134
Ruwi 15%
Muscat
112
Oman USD 67.50 m

Tel:968 24768888
Fax:968 24785572
Web:www.bankmuscat.com

ALLOCATION RANGE FOR REAL ESTATE
Min 10% - Max 15%
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CONTACTS

Mr. Deepak Agarwala

Senior Fund Manager

Muscat, Oman

Tel: 968 24768650
Email:deepak@bankmuscat.com

Mr. Ali Said Ali

Head of Asset Management
Muscat, Oman

Tel: 968 24768603
Email:alisa@bankmuscat.com

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global Core
Regional ) Core Plus °
North America v Value Added °
Western Europe v Opportunity
Central / Eastern Europe v Fund of Funds
Middle East / Africa v Mezzanine / Debt
Asia Pacific v Turnaround / Distressed
Latin America v Infrastructure
Country Specific [ Secondary Fund Interests
Other

India, Singapore

BANQUE PRIVEE EDMOND DE ROTHSCHILD

HEAD OFFICE

Banque Privée Edmond de Rothschild S.A.

18 rue de Hesse
Geneva

1204
Switzerland

Tel:41 22818 91 11
Fax:41 22818 91 21
Web:www.Icf-rothschild.ch

INVESTMENT OPPORTUNITIES

Secondary Directs

BANKS / FINANCIAL SERVICES]

Co-invests

First time funds

Directs

Current number of GPs committed to

< 10

Capital committed to private equity funds to date

Current number of private equity fund commitments

Bite Size

ASSETS / FUNDS UNDER MANAGEMENT

CHF 97.00 bn

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global Core
Regional Core Plus
North America Value Added
Western Europe Opportunity °
Central / Eastern Europe Fund of Funds
Middle East / Africa Mezzanine / Debt
Asia Pacific Turnaround / Distressed
Latin America v Infrastructure
Country Specific ® Secondary Fund Interests
Other
Portugal
LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE
Fund Name Year Fund Type Region(s)
Private Imobiliario Fund 2003 Opportunity Latin America

BBVA BANCO BILBAO VIZCAYA ARGENTARIA

HEAD OFFICE
Paseo Recoletos 10
Planta

Madrid

28001

Spain

Tel:34 91 374 6169
Fax:34 91 374 6586
Web:www.bbva.es

CONTACTS

Mr. Alvaro Elicis

Head of Investments

Madrid, Spain

Tel: 34 91 537 0774
Email:aelicis@grupobbva.com

Mr. Jose Luis Segimon

Investment Manager, Private Equity
Madrid, Spain

Tel: 34 91 537 0776

Sector(s)

Residential

ASSETS /| FUNDS UNDER MANAGEMENT

EUR 505.00 bn

CURRENT ALLOCATION TO REAL ESTATE

1.5%

AMOUNT ALLOCATED TO REAL ESTATE

EUR 7.58 bn

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global Core [
Regional ) Core Plus
North America Value Added [J
Western Europe v Opportunity
Central / Eastern Europe Fund of Funds
Middle East / Africa Mezzanine / Debt
Asia Pacific Turnaround / Distressed
Latin America Infrastructure
Country Specific ® Secondary Fund Interests
Other °
Spain Also commits to special situation funds

INVESTMENT OPPORTUNITIES

Secondary Directs

USD

5-10m

Co-invests

First time funds

Directs

Current number of GPs committed to

< 10

Capital committed to private equity funds to date

Current number of private equity fund commitments

Bite Size
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CORPORATES

AA PENSION SCHEME (AUTOMOBILE ASSOCIATION)

HEAD OFFICE

AA Pensions
Administration

Briarcliff House, Kingsmead
Farnborough

Hampshire

GU14 7TE

United Kingdom

Tel:44 1252 768 516
Web:www.aapensions.com
Email:AA.Pensions@aonconsulting.co.uk

CONTACTS

Mr. Adrian Furnell
Pension Manager
Farnborough, United Kingdom

ASSETS /| FUNDS UNDER MANAGEMENT
G

BP 1.17 bn

CURRENT ALLOCATION TO REAL ESTATE

7.5%

AMOUNT ALLOCATED TO REAL ESTATE

GBP 0.09 bn

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global Core [
Regional ) Core Plus
North America v Value Added °
Western Europe v Opportunity
Central / Eastern Europe v Fund of Funds
Middle East / Africa v Mezzanine / Debt
Asia Pacific v Turnaround / Distressed
Latin America v Infrastructure
Country Specific Secondary Fund Interests
Other

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name Manager

Hines Emerging Markets Real  Hines
Estate Fund Il

ABBOTT S.A

HEAD OFFICE
Park Scientifique
Rue du Bosquet 2
Ottignies

B-1348

Belgium

Tel:32 1 047 5311
Fax:32 1 047 5484
Web:www.abbott.com

CONTACTS

Mr. Thomas Freyman

CIlO & CFO

Ottignies, Belgium
Email:ithomas.freyman@abbott.com

Year Fund Type

1999 Value Added

Ms. Anne-Marie Spinnoy

Pension Fund Manager

Ottignies, Belgium
Email:annemarie.spinnoy@abbott.com

Region(s)

Africa, Asia-Pacific , Central & Industrial, Multi Family Properties, Office

Sector(s)

Eastern Europe, Latin America,
Middle East, North America,

Western Euroie

ASSETS /| FUNDS UNDER MANAGEMENT

USD 52.41 bn

ALLOCATION TO ALTERNATIVES

54%

CURRENT ALLOCATION TO REAL ESTATE

6.4%

AMOUNT ALLOCATED TO REAL ESTATE

USD 3.35bn

YEAR FIRST INVESTED IN REAL ESTATE

1993

Mr. John Thomas

Vice President, Investor Relations

Ottignies, Belgium

Email:john.thomas@abbott.com

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global Core [
Regional [ Core Plus

North America Value Added

Western Europe v Opportunity

Central / Eastern Europe v Fund of Funds

Middle East / Africa

Mezzanine / Debt

Asia Pacific Turnaround / Distressed

Latin America Infrastructure

Country Specific Secondary Fund Interests
Other

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name Manager

Year Fund Type

Region(s)

INVESTMENT OPPORTUNITIES

Secondary Directs

Co-invests

First time funds

Directs

Current number of GPs committed to

Capital committed to private equity funds to date

EUR 1.50
m

Current number of private equity fund commitments

Bite Size

Sector(s)
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CORPORATES

AHOLD PENSIOENFONDS

HEAD OFFICE
Provincialeweg 11
Zaandam

1506 MA
Netherlands

Tel:31 75 659 2400
Fax:31 75 659 8558
Web:www.aholdpensioenfonds.nl

CONTACTS

Mr. Eric Huizing

Director, Investments
Zaandam, Netherlands

Tel: 31 75 659 2751
Email:eric.huizing@ahold.com

Mr. Jan-Hein Van Kuijeren
Portfolio Manager
Zaandam, Netherlands

ASSETS /| FUNDS UNDER MANAGEMENT
EUR 2.20 bn

ALLOCATION TO ALTERNATIVES
15%

CURRENT ALLOCATION TO REAL ESTATE
10%

AMOUNT ALLOCATED TO REAL ESTATE
EUR 0.22 bn

YEAR FIRST INVESTED IN REAL ESTATE
1995

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global Core [
Regional [ ] Core Plus [
North America v Value Added °
Western Europe v Opportunity
Central / Eastern Europe v Fund of Funds
Middle East / Africa Mezzanine / Debt
Asia Pacific v Turnaround / Distressed
Latin America Infrastructure [J
Country Specific Secondary Fund Interests

Other

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name Manager

Year Fund Type

Region(s) Sector(s)

Altera Vastioed Altera Vastioed NV 2000 Core Plus Western Euroie Industrial, Office, Residential, Retail

AL MUHAIDIB GROUP

HEAD OFFICE
Ikaria Building, 9th Floor
King Saud Street

P.O. Box 30

Dammam

31411

Saudi Arabia

Tel:966 3845 5555
Fax:966 3833 6082
Web:www.muhaidib.com
Email:mail@muhaidib.com

CONTACTS

Mr. Essam Abdulkader Al Muhaidib
Managing Director
Dammam, Saudi Arabia

Mr. Ziad F. Al Saleh
Investment Manager
Dammam, Saudi Arabia

ALLOCATION TO ALTERNATIVES
3%

CURRENT ALLOCATION TO REAL ESTATE
1%

ALLOCATION RANGE FOR REAL ESTATE
Max 1%

Mr. Alex Hariis
Treasury Manager
Dammam, Saudi Arabia

Mr. Jayesh Ashar

Manager, Private Equity
Dammam, Saudi Arabia

Tel: 966 3845 5074
Email:;jayesh@muhaidib.com

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global Core

Regional ) Core Plus

North America Value Added

Western Europe Opportunity °

Central / Eastern Europe Fund of Funds

Middle East / Africa v Mezzanine / Debt

Asia Pacific Turnaround / Distressed

Latin America Infrastructure

Country Specific Secondary Fund Interests
Other
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FAMILY OFFICES

MSD CAPITAL YEAR FIRST INVESTED IN REAL ESTATE
1998

HEAD OFFICE
645 Fifth Avenue
21st Floor

New York, NY
10022-5910
United States

Tel:1 212 303 1650

Fax:1 212 303 1634
Web:www.msdcapital.com
Email:investments@msdcapital.com

CONTACTS

Mr. Howard Berk Mr. Glenn Fuhrman Mr. John Phelan Mr. Barry Sholem

Partner Managing Director and Co-founder Managing Director and Co-founder Partner, Head of Real Estate Investment
New York, United States New York, United States New York, United States Santa Monica, United States
Email:investments@msdcapital.com Email:investments@msdcapital.com Email:investments@msdcapital.com Tel: 1 310 458 3600

Email:investments@msdcapital.com

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global [ Core
Regional ) Core Plus
North America v Value Added
Western Europe Opportunity °
Central / Eastern Europe Fund of Funds
Middle East / Africa Mezzanine / Debt
Asia Pacific Turnaround / Distressed
Latin America Infrastructure
Country Specific Secondary Fund Interests

Other
NEXT CHAPTER HOLDINGS, L.P. ALLOCATION TO ALTERNATIVES

50%

HEAD OFFICE
Port Clinton Square
600 Central Avenue, Suite 205-210
Highland Park, IL
60035
United States
Tel:1 847 432 8700
Fax:1 847 432 8709
Web:www.nextchapterholdings.com
CONTACTS
Ms. Lynae Gregorian Ms. Mary Kavanagh Mr. Mark Pattis Mr. S. William Pattis
Chief Financial Officer Administrative Assistant Chief Executive Officer General Partner
Highland Park, United States Highland Park, United States Highland Park, United States Highland Park, United States
Tel: 1 847 432 8700 x24 Tel: 1 847 432 8700 x22 Tel: 1 847 432 8700 x25 Tel: 1 847 432 8700 x20
Email:Igregorian@nextchapterholdings.com  Email:mkavanagh@nextchapterholdings.com Email:mpattis@nextchapterholdings.com Email:bpattis@nextchapterholdings.com

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global [ Core
Regional ) Core Plus
North America v Value Added ()
Western Europe v Opportunity
Central / Eastern Europe v Fund of Funds
Middle East / Africa v Mezzanine / Debt [J
Asia Pacific v Turnaround / Distressed
Latin America v Infrastructure
Country Specific Secondary Fund Interests
Other

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name Manager Year Fund Type Region(s) Sector(s)

LaSalle Asia Opportunity Fund LaSalle Investment 2007 Opportunity Asia-Pacific Commercial, Diversified, Hotels, Logistics, Office,

n Management Residential, Retail
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FAMILY OFFICES

OKABENA ADVISORS

HEAD OFFICE
1800 IDS Center

80 South Eighth Street
Minneapolis

MN

55402-4523
United States

Tel:1 612 217 6225

Fax:1 612 217 6246
Web:www.okabena.com
Email:info@okabena.com

CONTACTS

Mr. Christine Galloway
President & CEO
Minneapolis, United States

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN

Mr. Douglas Neimann
Vice President of Investments
Minneapolis, United States

Mr. William Rose Ms. Corinne Whelan
Asset Allocation Manager

Minneapolis, United States Minneapolis, United States

Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global Core

Regional Core Plus
North America v Value Added
Western Europe Opportunity

Central / Eastern Europe

Fund of Funds

Middle East / Africa

Mezzanine / Debt

Asia Pacific Turnaround / Distressed

Latin America Infrastructure

Country Specific Secondary Fund Interests
Other

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE
Fund Name Manager

Year Fund Type

OMEGA CAPITAL

HEAD OFFICE
Castellana 35 Vicalvaro
Madrid

28032

Spain

Tel:34 917 02 79 90
Fax:34 913 19 57 33

CONTACTS
Mr. Pablo Lopez de Ayala

Senior Analyst
Madrid, Spain

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN

Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global Core

Regional [ Core Plus
North America Value Added
Western Europe Opportunity

Central / Eastern Europe

Fund of Funds

Middle East / Africa

Mezzanine / Debt

Asia Pacific Turnaround / Distressed

Latin America Infrastructure

Country Specific Secondary Fund Interests
Other

OPAX INVESTMENTS

HEAD OFFICE

2904 South Sheridon Way
Toronto

Ontario

LGJ 7GA

Canada

Tel:1 905 829 3830

CONTACTS

Mr. Shodan Trivedi
Toronto, Canada

Tel: 1 905 829 3830
Email:trivedi@bloomberg.net
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FOUNDATIONS / ENDOWMENTS]

MEMORIAL SLOAN KETTERING CANCER CENTER

HEAD OFFICE

Memorial Sloan-Kettering Cancer Center

1275 York Avenue
New York

NY

10065

United States

Tel:1 212 639 2000
Web:www.mskcc.org

CONTACTS

Mr. Michael Gutnick

Senior VP, Finance

New York, United States
Tel: 1212 639 3413
Email:gutnickm@mskec.org

Mr. Jason Klein

Chief Investment Officer
New York, United States
Email:kleinj@mskcc.org

ASSETS /| FUNDS UNDER MANAGEMENT
USD 3.00 bn

ALLOCATION TO ALTERNATIVES
35%

CURRENT ALLOCATION TO REAL ESTATE
2%

AMOUNT ALLOCATED TO REAL ESTATE
USD 0.06 bn

YEAR FIRST INVESTED IN REAL ESTATE
2001

INVESTMENT CONSULTANTS
Cambridge Associates LLC

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE INVESTMENT OPPORTUNITIES
Global Core )
Regional [ Core Plus Segondary Directs
North America v Value Added ° Qo-myests
Western Europe v Opportunity ° First time funds
Directs

Central / Eastern Europe

Fund of Funds

Middle East / Africa

Mezzanine / Debt

USD 60.00
m

Asia Pacific Turnaround / Distressed Current number of GP mmitted t
Latin America Infrastructure Cg i?al coummﬁtec:j to sri\‘/::;te eI u?t f?mds to date
Country Specific Secondary Fund Interests p p quity
Other Current number of private equity fund commitments
Bite Size
LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE
Fund Name Year Fund Type Region(s) Sector(s)

Blackstone Real Estate Partners The Blackstone Group

v

Blackstone Real Estate Partners The Blackstone Group

International Il (Europe)

2005 Opportunity

2005 Opportunity

MERTON COLLEGE ENDOWMENT, OXFORD

UNIVERSITY

HEAD OFFICE
Merton Street
Oxford

OX1 4JD

United Kingdom

Tel:44 186 527 6310
Fax:44 186 527 6361
Web:www.merton.ox.ac.uk

CONTACTS

Mr. Clive Shackell
Accountant
Oxford, United Kingdom

Mr. Clifford Webb

Bursar

Oxford, United Kingdom
Email:bursar@admin.merton.ox.ac.uk

Diversified, Healthcare, Hotels, Leisure, Other,
Residential

Central & Eastern Europe,
Western Europe
Global

ASSETS /| FUNDS UNDER MANAGEMENT
GBP 150.00 m

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global Core

Regional Core Plus

North America Value Added

Western Europe Opportunity [

Central / Eastern Europe

Fund of Funds

Middle East / Africa

Mezzanine / Debt

Asia Pacific Turnaround / Distressed

Latin America Infrastructure

Country Specific Secondary Fund Interests
Other
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FOUNDATIONS / ENDOWMENTS]

METROPOLITAN MUSEUM OF ART ASSETS /| FUNDS UNDER MANAGEMENT
USD 3.50 bn
HEAD OFFICE
1000 Fifth Avenue ALLOCATION TO ALTERNATIVES
New York 47.4%
NY
10028-0198 CURRENT ALLOCATION TO REAL ESTATE
United States 7.9%
Tel:1 212 570 3846 AMOUNT ALLOCATED TO REAL ESTATE
Fax:1 212 570 3979
. USD 0.28 bn
Web:www.metmuseum.org
CONTACTS
Ms. Suzanne Brenner Ms. Lauren Meserve Ms. Emily Rafferty
Chief Investment Officer Deputy Chief Investment Officer President
New York, United States New York, United States New York, United States

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global Core

Regional ) Core Plus

North America v Value Added

Western Europe Opportunity

Central / Eastern Europe Fund of Funds

Middle East / Africa Mezzanine / Debt

Asia Pacific Turnaround / Distressed

Latin America Infrastructure [J

Country Specific [ Secondary Fund Interests
Other

United States

MEYER MEMORIAL TRUST ASSETS /| FUNDS UNDER MANAGEMENT
USD 493.00 m

HEAD OFFICE

425 NW 10th Avenue ALLOCATION TO ALTERNATIVES

Suite 400 37.1%

Portland

Oregon CURRENT ALLOCATION TO REAL ESTATE

97209 5%

United States
Tel:1 503 228 5512 AMOUNT ALLOCATED TO REAL ESTATE
Fax:1 503 228 5840 USD 24.65 m

Web:www.mmt.org YEAR FIRST INVESTED IN REAL ESTATE

1988
CONTACTS
Ms. Terry DeBruyne Mr. Wayne Pierson
Comptroller Chief Financial Officer and Treasurer
Portland, United States Portland, United States
Email:terry@mmt.org Email:wayne@mmt.org

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE INVESTMENT OPPORTUNITIES

Global ° Core °

Regional Core Plus Secondary Directs

North America v Value Added ° Co-invests

Western Europe v Opportunity ° Fl_rst time funds

Central / Eastern Europe Fund of Funds ° Directs

Middle East / Africa Mezzanine / Debt °

ﬁ;ﬁ iarﬁg',?ca L?:;:{&i?:ré Distressed o Curr'ent numb_er of GPs_ committgd to

Country Specific ® Secondary Fund Interests Capital committed to private equity funds to date USD 75.00
Only invetsments in US, maybe in the future there will be Other m

Current number of private equity fund commitments

investments to other regions Investments only US, in the

future maybe some allocations to other regions/countries Bite Size
United States

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name Manager Year Fund Type Region(s) Sector(s)

TA Associates Realty Fund VIl TA Associates Realty 2006 Value Added North America Diversified, Industrial, Multi Family Properties, Office,

Retail

TA Associates Realti Fund VIl TA Associates Realti 2003 Value Added North America Industrial, Multi Famili Proierties, Office, Retall

©2010 PEI Media Ltd. The Global Directory of Investors in Private Real Estate Funds - Fourth Edition
243



GOVERNMENT AGENCIES

ABU DHABI INVESTMENT AUTHORITY

HEAD OFFICE
211 Corniche Street
P.O. Box 3600

Abu Dhabi

United Arab Emirates

Tel:971 2 415 0000
Fax:971 2 415 1000
Web:www.adia.ae

CONTACTS

Mr. Hareb Al Darmaki

Head of Private Equity

Abu Dhabi, United Arab Emirates
Tel: 971 2 627 1265
Email:hmd.eu@adia.ae

Mr. Abu Baker Khouri

Managing Director, Private Equity
Abu Dhabi, United Arab Emirates
Tel: 971 2626 3897
Email:abk.pe@adia.ae

ASSETS /| FUNDS UNDER MANAGEMENT
USD 875.00 bn

ALLOCATION TO ALTERNATIVES
34%

Mr. Fouad Kamal
Investment Manager, Real Estate
Abu Dhabi, United Arab Emirates

Mr. Paul Kennedy
Head, Real Estate Strategy
Abu Dhabi, United Arab Emirates

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global [ Core [
Regional [ J Core Plus °
North America v Value Added °
Western v Opportunity °
urope Fund of Funds (4
Central / Eastern Europe v Mezzanine / Debt (4
Middle East / Africa v Turnaround / Distressed °
Asia Pacific v Infrastructure [
Latin America v Secondary Fund Interests [d
Country Specific ® Other

Germany, India, Japan, United States

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name

Manager

Year Fund Type

ALASKA PERMANENT FUND CORP.

HEAD OFFICE
801 West 10th Street
Suite 302

Juneau

Alaska

99801

United States

Tel:1 907 796 1500

Fax:1 907 796 1523
Web:www.apfc.org
Email:cio@alaskapermfund.com

CONTACTS

Mr. Clay Cummins

Real Estate Analyst

Juneau, United States
Email:ccummins@alaskapermfund.com

Ms. Rosemarie Duran
Manager, Real Estate
Juneau, United States
Email:rduran@alaskapermfund.com

Region(s) Sector(s)

ASSETS /| FUNDS UNDER MANAGEMENT
USD 35.10 bn

ALLOCATION TO ALTERNATIVES

12%

CURRENT ALLOCATION TO REAL ESTATE
9.3%

AMOUNT ALLOCATED TO REAL ESTATE
USD 3.26 bn

ALLOCATION RANGE FOR REAL ESTATE
Min 7% - Max 13%

YEAR FIRST INVESTED IN REAL ESTATE
1983

INVESTMENT CONSULTANTS

Callan Associates, Inc.

Pathway Capital Management

HarbourVest Partners

Ms. Christi Grussendorf

Investment Officer, Real Estate

Juneau, United States
Email:crussendorf@alaskapermfund.com

Mr. Jeffrey Scott

Chief Investment Officer
Juneau, United States
Email:cio@alaskapermfund.com

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global [ Core

Regional ) Core Plus

North America v Value Added

Western Europe v Opportunity

Central v Fund of Funds

Eastern Europe Mezzanine / Debt

Middle East / Africa v Turnaround / Distressed
Asia Pacific v Infrastructure [d
Latin America v Secondary Fund Interests
Country Specific ® Other

United States

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name

Manager

Year Fund Type

Region(s) Sector(s)
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GOVERNMENT AGENCIES

ALBERTA INVESTMENT MANAGEMENT

CORPORATION (AIMCO)

HEAD OFFICE
3rd fl Terrace Building
9515 - 107 Street
Edmonton

Alberta

T5K 2C3

Canada

Tel:1 780 310 4455

Fax:1 780 422 2852
Web:www.aimco.alberta.ca
Email:inquiries@aimco.alberta.ca

CONTACTS

Mr. Michael Dal Bello

Senior Vice President, Real Estate
Investments

Edmonton, Canada

Mr. Leo de Bever
CEO & CIO
Edmonton, Canada

ASSETS /| FUNDS UNDER MANAGEMENT
CAD 68.90 bn

CURRENT ALLOCATION TO REAL ESTATE
7.6%

AMOUNT ALLOCATED TO REAL ESTATE
CAD 5.24 bn

YEAR FIRST INVESTED IN REAL ESTATE
2008

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global [ Core
Regional ) Core Plus
North America v Value Added
Western Europe v Opportunity °
Central / Eastern Europe v Fund of Funds
Middle East / Africa v Mezzanine / Debt
Asia Pacific v Turnaround / Distressed
Latin America v Infrastructure [
Country Specific [ Secondary Fund Interests
Other
Canada
LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE
Fund Name Manager Year Fund Type Region(s) Sector(s)
3i India Infrastructure Fund 3i 2007 Infrastructure Asia-Pacific

AUSTRALIAN FUTURE FUND

HEAD OFFICE
Locked Bag 20010
Melbourne

VIC

3001

Australia

Tel:61 3 8656 6400

Fax:61 3 8656 6500
Web:www.futurefund.gov.au
Email:contact@futurefund.gov.au

CONTACTS

Mr. Raphael Arndt

Investment Director, Infrastructure and
Timberland

Melbourne, Australia

Mr. Barry Brakey

Investment Director, Real Estate
Melbourne, Australia

Tel: 61 3 8656 6438
Email:barry.brakey@futurefund.gov.au

ASSETS /| FUNDS UNDER MANAGEMENT
AUD 66.20 bn

ALLOCATION TO ALTERNATIVES
4.6%

CURRENT ALLOCATION TO REAL ESTATE
2.9%

AMOUNT ALLOCATED TO REAL ESTATE
AUD 1.92 bn

Mr. Will Hetherton

Head of Public Affairs

Melbourne, Australia
Email:will.hetherton@futurefund.gov.au

Mr. David Neal
Chief Investment Officer
Melbourne, Australia

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY
Global

Regional

North America

Western Europe

Central / Eastern Europe

Middle East / Africa

Asia Pacific

Latin America

Country Specific

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name Manager

Direct Property Investment Fund Colonial First State
(DPIF) Property

Year Fund Type
2002 Value Added

Region(s) Sector(s)

Asia-Pacific Industrial, Office, Retail

©2010 PEI Media Ltd.

The Global Directory of Investors in Private Real Estate Funds - Fourth Edition

299



INSURANCE COMPANIES

CNP ASSURANCES

HEAD OFFICE

4 Place Raoul Dautry
Paris

75015

France

Tel:33 14218 88 88
Web:www.cnp.fr

CONTACTS

Mr. Jean-Pierre Guillermo
Real Estate Portfolio Manager
Paris, France

Tel: 33 142 18 93 40

Mr. Olivier Mareuse
Investment Director

Paris, France
Email:olivier.mareuse@cnp.fr

ASSETS /| FUNDS UNDER MANAGEMENT
EUR 269.00 bn

CURRENT ALLOCATION TO REAL ESTATE
3%

AMOUNT ALLOCATED TO REAL ESTATE
EUR 8.07 bn

YEAR FIRST INVESTED IN REAL ESTATE
1998

Ms. Brigitte Molkhou
Investor Contact
Paris, France

Tel: 3314218 7727
Email:infofi@cnp.fr

Mr. Pierre Ogier
Real Estate Analyst
Paris, France

Tel: 33 142 18 9333

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global Core [
Regional [ Core Plus °
North America Value Added [ J
Western Europe v Opportunity
Central / Eastern Europe Fund of Funds
Middle East / Africa Mezzanine / Debt
Asia Pacific Turnaround / Distressed
Latin America Infrastructure [
Country Specific Secondary Fund Interests

Other

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name Manager Year Fund Type Region(s) Sector(s)

ING Retail Property Fund IbéricalNG Real Estate 2000 Core / Core Plus Western Europe Retail

Logistic | AEW Europe 2000

COMBINED INSURANCE COMPANY OF AMERICA

HEAD OFFICE
1000 North Milwaukee Avenue
Glenview

60025
United States

Tel:1 800 225 4500
Fax:1 847 953 8070
Web:www.combinedinsurance.com

CONTACTS

Mr. Larry Cohen
Chief Financial Officer
Glenview, United States

Mr. Michael Conway
Chief Investment Officer
Chicago, United States
Tel: 1 312 381 3330

North America, Western
Europe

ASSETS /| FUNDS UNDER MANAGEMENT
USD 3.20 bn

ALLOCATION TO ALTERNATIVES
20%

Mr. David Greenberg
Real Estate Investment Contact
Chicago, United States

Mr. Douglas Wendt
CEO
Glenview, United States

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global [ Core

Regional [ Core Plus

North America v Value Added

Western Europe Opportunity [

Central / Eastern Europe

Fund of Funds

Middle East / Africa

Mezzanine / Debt

Asia Pacific Turnaround / Distressed

Latin America Infrastructure

Country Specific Secondary Fund Interests
Other

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name Manager

Year Fund Type

Region(s) Sector(s)
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INSURANCE COMPANIES

CO-OPERATIVE INSURANCE SOCIETY LTD (CIS)

HEAD OFFICE
Miller Street
Manchester

M60 OAL

United Kingdom

Tel:44 161 832 8686
Web:www.cis.co.uk
Email:.cis@cis.co.uk

CONTACTS

Mr. Mike Fox

Senior Investment Manager, Private Equity
Manchester, United Kingdom

Tel: 44 161 903 4615

Mrs. Deborah Gilshan
Investments

Manchester, United Kingdom
Tel: 44 161 837 4047
Email:deborah.gilshan@cis.co.uk

ASSETS /| FUNDS UNDER MANAGEMENT

GBP 25.00 bn

ALLOCATION TO ALTERNATIVES

15%

CURRENT ALLOCATION TO REAL ESTATE

6%

AMOUNT ALLOCATED TO REAL ESTATE

GBP 1.50 bn

Mr. Simon Rubingh

Investment Manager
Manchester, United Kingdom
Tel: 44 161 9034639
Email:simon.rubingh@cis.co.uk

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global Core [
Regional ) Core Plus °
North America Value Added

Western Europe v Opportunity

Central / Eastern Europe

Fund of Funds

Middle East / Africa

Mezzanine / Debt

Asia Pacific Turnaround / Distressed

Latin America Infrastructure

Country Specific Secondary Fund Interests
Other

United Kingdom

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE
Fund Name

Manager

The Bridgend Limited

DEUTSCHER RING

HEAD OFFICE
Ludwig-Erhard-Strasse 22
Hamburg

20459

Germany

Tel:49 40 3599 7711

Fax:49 40 3599 2500
Web:www.deutscherring.de
Email:service@deutscherring.de

CONTACTS

Mr. Wolfgang Fauter
Chief Executive Officer
Hamburg, Germany

Bridgend Ltd

Partnershii

Year Fund Type

1999 Core Plus

Mr. Knud Maywald
Executive Director, Finance
Hamburg, Germany

Region(s)

Western Europe

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global Core [
Regional ) Core Plus

North America Value Added

Western Europe v Opportunity

Central / Eastern Europe

Fund of Funds

Middle East / Africa

Mezzanine / Debt

Asia Pacific Turnaround / Distressed

Latin America Infrastructure

Country Specific ® Secondary Fund Interests
Other

France, Germany, ltaly, Spain

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name Manager

Year Fund Type

Region(s)

Mr. Paul Sharman

Executive Director, Investments
Manchester, United Kingdom
Tel: 44 161 837 4621
Email:paul.sharman@cfs.co.uk

Sector(s)

Commercial

Sector(s)
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INVESTMENT FIRMS

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global Core

Regional [ Core Plus
North America Value Added
Western Europe v Opportunity

Central / Eastern Europe

Fund of Funds

Middle East / Africa

Mezzanine / Debt

Asia Pacific Turnaround / Distressed
Latin America Infrastructure °
Country Specific Secondary Fund Interests

Other

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name Manager

Year Fund Type

Region(s) Sector(s)

IMMOEAST

HEAD OFFICE
Bankgasse 2
Vienna

A-1010

Austria

Tel:43 1 532 0639 0
Web:www.immoeast.at

CONTACTS

Mr. Karl Petrikovics

Real Estate Investment Contact
Vienna, Austria

Tel: 43 1 532 0639 700
Email:gsm@immofinanz.at

ASSETS / FUNDS UNDER MANAGEMENT
EUR 10.20 bn

CURRENT ALLOCATION TO REAL ESTATE
100%

AMOUNT ALLOCATED TO REAL ESTATE
EUR 10.20 bn

YEAR FIRST INVESTED IN REAL ESTATE
2000

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global Core [
Regional [ Core Plus °
North America Value Added [ J
Western Europe Opportunity

Central / Eastern Europe v Fund of Funds

Middle East / Africa Mezzanine / Debt

Asia Pacific Turnaround / Distressed

Latin America Infrastructure

Country Specific ® Secondary Fund Interests

Bulgaria, Croatia, Czech Republic, Hungary, Poland,
Romania, Russia, Serbia

Other

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name Manager

Polonia Property Fund L.P. AIB Capital Markets

Year Fund Type

2003 Opportunit:

Region(s) Sector(s)

Central & Eastern Europe Commercial, Industrial, Office, Retail

Heitman

Heitman Central Europe
Property Partners |

IMMOWEST IMMOBILIEN ANLAGEN

HEAD OFFICE
Bankgasse 2.A
Vienna

A-1010

Austria

Tel:43 1 532 0639 0
Fax:43 1 532 0639 790
Web:www.immofinanz.at

CONTACTS

Mr. Karl Petrikovics
Chief Executive Officer
Vienna, Austria

Tel: 43 1 532 0639 700

2000 Core

Central & Eastern Europe Diversified

ASSETS / FUNDS UNDER MANAGEMENT
EUR 5.90 bn

CURRENT ALLOCATION TO REAL ESTATE
100%

AMOUNT ALLOCATED TO REAL ESTATE
EUR 5.90 bn
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INVESTMENT FIRMS

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE INVESTMENT OPPORTUNITIES
Global Core [ )
Regional ° Core Plus D Secondary Directs
North America v Value Added ° Co-invests hd
Western Europe v Opportunity D First time funds
Central / Eastern Europe v Fund of Funds Directs
Middle East / Africa Mezzanine / Debt
Asia Pacific v Turnaround / Distressed .
Country Specific [ Secondary Fund Interests D p quity -
Other Cyrrer)t number of private equity fund commitments
France, Italy, South Korea, United States Bite Size
LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE
Fund Name Manager Year Fund Type Region(s) Sector(s)

Fund Il

MGPA Asia Fund Ill MGPA

INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED

(IIFCL)

HEAD OFFICE
1201-1207, Naurang House
21, Kasturba Gandhi Marg
New Delhi

110 001

India

Tel:91 11 2373 6354
Fax:91 11 2373 6355
Web:www.iifcl.org

CONTACTS

Mr. Kumar Srrvastava
Senior Investment Manager
New Delhi, India

Broadway Partners Real Estate Broadway Partners

2007 Value Added

2007 Opportunity

North America Office

Asia-Pacific

Diversified, Hotels, Logistics, Office, Residential,
Retail

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE INVESTMENT OPPORTUNITIES

Global Core .

Regional Core Plus Secondary Directs

North America Value Added C_o-in\_/ests

Western Europe Opportunity Fl_rst time funds

Central / Eastern Europe Fund of Funds Directs

Middle East / Africa Mezzanine / Debt

ﬁ:tlii iarﬁg',?ca Y E:;:{&i?:r; Distressed ° Curr_ent numb_er of GPs_ committgd to <10

Country Specific ° Secondary Fund Interests Capital committed to private equity funds to date
Other Cyrrer)t number of private equity fund commitments

India Bite Size

INDUSTRIAL AND FINANCIAL INVESTMENT COMPANY QV%SETS / FUNDS UNDER MANAGEMENT

HEAD OFFICE

Ahmed Al-Jaber Street & Mubarak Al Kabeer Street

Industrial Bank Building - Eighth floor
P.0.Box 26019

Tel:965 2429073

Fax:965 2448850
Web:www.ific.net
Email:ific@ific.net

CONTACTS

Mr. Talal Yousef Al-muzaini
Senior VP, Investments
Safat, Kuwait

Mr. Mohammed Omar Hamad
Finance Manager

Safat, Kuwait

Tel: Ext: 210
Email:mhammad@ific.net

D 147.00 m

ALLOCATION RANGE FOR REAL ESTATE
Min 10% - Max 15%

YEAR FIRST INVESTED IN REAL ESTATE
2002

Mrs. Eman Rafat Shaiera
Senior VP, Finance
Safat, Kuwait
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CALIFORNIA PUBLIC EMPLOYEES RETIREMENT
SYSTEM (CALPERS)

HEAD OFFICE
Investment Office

Lincoln Plaza

400 Q. Street, Room E4800
Sacramento

California

95812

United States

Tel:1 916 795 3400

Fax:1 916 795 3344
Web:www.calpers.ca.gov

CONTACTS

ASSETS /| FUNDS UNDER MANAGEMENT
USD 205.10 bn

ALLOCATION TO ALTERNATIVES
33%

CURRENT ALLOCATION TO REAL ESTATE
6.9%

AMOUNT ALLOCATED TO REAL ESTATE
USD 14.15bn

ALLOCATION RANGE FOR REAL ESTATE
Min 5% - Max 15%

YEAR FIRST INVESTED IN REAL ESTATE
1992

INVESTMENT CONSULTANTS
Wilshire Associates

Meketa Investment Group

PCG Asset Management

Mr. Jesus Arguelles

Portfolio Manager

Sacramento, United States
Email:jesus_arguelles@calpers.ca.gov

Mr. Diego Carrillo
Investment Officer
Sacramento, United States
Tel: 1 916 795 9236

Ms. Sarah Corr

Portfolio Manager, Alternatives
Sacramento, United States
Email:sarah_corr@calpers.ca.gov

Mr. Joe Dear

Chief Investment Officer
Sacramento, United States
Email:;joe_dear@calpers.ca.gov

Email:diego_carrillo@calpers.ca.gov

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE INVESTMENT OPPORTUNITIES

Global [ Core [ .

Regional Core Plus ° Secondary Directs

North America v Value Added ° Co-invests hd

Western Europe v Opportunity ° First time funds

Central / Eastern Europe v Fund of Funds ° Directs

Middle East / Africa v Mezzanine / Debt [

- — 7 -

f:tlii T::]:glr(i:c 2 7 Llfjrr,::tr&lé?:ré Distressed ° Current number of GPs committed to

Country Specific Secondary Fund Interests Capital committed to private equity funds to date LJnSD 5.00
O‘hef ) . s Current number of private equity fund commitments
Also involved in humerous joint ventures —

Bite Size
LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE
Fund Name Manager Year Fund Type Region(s) Sector(s)

Alinda Infrastructure Fund Il Alinda Capital Partners LLC 2008 Infrastructure

NIAM Fund IV NIAM

Western Europe

Commercial, Industrial, Other

2008 Opportunity

Central & Eastern Europe,
Western Europe

Commercial, Logistics, Office

CALIFORNIA STATE TEACHERS' RETIREMENT
SYSTEM (CALSTRS)

HEAD OFFICE
100 Waterfront Place
Sacramento
California

95605

United States

Tel:1 800 228 5453

Fax:1 916 414 5040
Web:www.calstrs.com
Email:webstrs@calstrs.com

CONTACTS

ASSETS / FUNDS UNDER MANAGEMENT
USD 134.30 bn

ALLOCATION TO ALTERNATIVES
25.3%

CURRENT ALLOCATION TO REAL ESTATE
9.9%

AMOUNT ALLOCATED TO REAL ESTATE
USD 13.30 bn

ALLOCATION RANGE FOR REAL ESTATE
Min 8% - Max 14%

YEAR FIRST INVESTED IN REAL ESTATE
1995

Mr. Christopher Ailman
Chief Investment Officer
Sacramento, United States
Email:cailman@calstrs.com

Mr. Mike DiRe

Director of Real Estate
Sacramento, United States
Tel: 1 916 229 3722
Email:mdire@calstrs.com

Mr. Jack Ehnes
CEO
Sacramento, United States

Mr. Charles Haase
Investment Officer
Sacramento, United States
Email:chaase@calstrs.com
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PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE INVESTMENT OPPORTUNITIES
Global [ Core °
Regional ° Core Plus ° Sec_ondary Directs
North America v Value Added D Co-invests ®
Western Europe v Opportunity ° F|_rst time funds 0
Central / Eastern Europe v Fund of Funds Directs
Middle East / Africa v Mezzanine / Debt [J
f_\:tl; f:\ar::glr?ca ; L?:;:{:;::?Sn/a Distressed : Curr_ent numbgr of GPs_ committgd to <10
Country Specific Secondary Fund Interests Capital committed to lpnvate eqwty funds to Qate
Other Current number of private equity fund commitments
Bite Size
LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE
Fund Name Manager Year Fund Type Region(s) Sector(s)

CB Strategic Partners U.S. CB Richard Ellis Investors 2008 Distressed North America Industrial, Multi Family Properties, Office, Retail
Opportunity 5 CBRE Investors

Global Innovation Partners Fund Gl Partners 2008 Opportunity, Value Added North America, Western Healthcare, Hospitality, Logistics, Other

11 Europe

CAMBRIDGE RETIREMENT SYSTEM ASSETS / FUNDS UNDER MANAGEMENT
USD 671.70 m

HEAD OFFICE

255 Bent Street ALLOCATION TO ALTERNATIVES

Third Floor 17%

Cambridge

Massachusetts CURRENT ALLOCATION TO REAL ESTATE

02141 7%

United States

Tel1 617 868 34071 AMOUNT ALLOCATED TO REAL ESTATE
Fax:1 617 868 3477 USD 47.02m

Web:www.cambridgeretirementma.gov INVESTMENT CONSULTANTS

Segal Advisors
CONTACTS

Ms. Ellen Philbin

Executive Director

Cambridge, United States
Email:Director@cambridgeretirementma.gov

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE INVESTMENT OPPORTUNITIES

Global Core [ .

Regional ) Core Plus Set:_ondary Directs

North America v Value Added D Co-invests

Western Europe Opportunity Fl_rst time funds

Central / Eastern Europe Fund of Funds Directs

Middle East / Africa Mezzanine / Debt

Asia Pacific Turnaround / Distressed .

Latin America Infrastructure gurr_(tenlt numbitr (thPs_cotmmlttgtd th 35 o dat <10

Country Specific [ Secondary Fund Interests apital commitied 1o private equily Tunds 1o date
Other Cyrrer)t number of private equity fund commitments

Bite Size

LATEST PRIVATE EQUITY REAL ESTATE FUND COMMITMENTS INCLUDE

Fund Name Manager Year Fund Type Region(s) Sector(s)

Real Estate Separate Account UBS Realty Advisors 2005 Opportunity North America, Western Diversified

(RESA) Europe

CAMBRIDGESHIRE COUNTY COUNCIL PENSION FUND ASSETS / FUNDS UNDER MANAGEMENT

GBP 1.30 bn
HEAD OFFICE
Shire Hall CURRENT ALLOCATION TO REAL ESTATE
Castle Hill 10%
Cambridge
CB3 0AP AMOUNT ALLOCATED TO REAL ESTATE
United Kingdom GBP 0.13 bn
Tel:44 1223 717 111
Fax:44 1223 717 201
Web:www.cambridgeshire.gov.uk
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SECONDARY FUNDS

BELVERON REAL ESTATE PARTNERS

HEAD OFFICE
750 Battery Street
7th Floor

San Francisco
California

94111

United States

Tel:1 425 273 6800
Web:www.belveronpartners.com
Email:info@belveronpartners.com
CONTACTS

Mr. Paul Odland

Managing Director

San Francisco, United States

Mr. Vince Saunders
Investor Contact
San Francisco, United States

ALLOCATION TO ALTERNATIVES
100%

CURRENT ALLOCATION TO REAL ESTATE
100%

YEAR FIRST INVESTED IN REAL ESTATE
2006

Mr. Grant Sisler
Vice President
San Francisco, United States

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE
Global Core

Regional [ Core Plus
North America v Value Added
Western Europe Opportunity

Central / Eastern Europe Fund of Funds

Middle East / Africa Mezzanine / Debt [
Asia Pacific Turnaround / Distressed

Latin America Infrastructure [J
Country Specific Secondary Fund Interests [
United States Other

CSFB STRATEGIC PARTNERS (CSSP)

HEAD OFFICE
16th Floor

11 Madison Avenue
New York

New York

10010

United States

Tel:1 212 538 7680
Fax:1 212 538 0434
Web:www.credit-suisse.com

CONTACTS

Mr. Stephen Can

Managing Director

New York, United States
Email:stephen.can@credit-suisse.com

ASSETS / FUNDS UNDER MANAGEMENT
USD 120.00 bn

CURRENT ALLOCATION TO REAL ESTATE
41.7%

AMOUNT ALLOCATED TO REAL ESTATE
USD 50.04 bn

YEAR FIRST INVESTED IN REAL ESTATE
1995

PRIVATE EQUITY REAL ESTATE INVESTMENT ALLOCATION BREAKDOWN
Provides a breakdown in percentage terms of the institution's allocation to private equity real estate, in terms of geography, fund type and investment opportunities.

GEOGRAPHY FUND TYPE

Global [ Core

Regional [ Core Plus

North America v Value Added

Western Europe v Opportunity [J
Central / Eastern Europe v Fund of Funds [J
Middle East / Africa Mezzanine / Debt [
Asia Pacific v Turnaround / Distressed

Latin America v Infrastructure [
Country Specific ® Secondary Fund Interests °
European Community, France, Japan, United States Other

LANDMARK PARTNERS

HEAD OFFICE
10 Mill Pond Lane
Simsbury
Connecticut
06070

United States

Tel:1 860 651 9760

Fax:1 860 651 8890
Web:www.landmarkpartners.com
Email:info@landmarkpartners.com

CONTACTS

Mr. Chad Alfred
Simsbury, United States
Chad.Alfeld@landmarkpartners.com

Mr. Francisco Borges
Simsbury, United States
Francisco.Borges@landmarkpartners.com

ASSETS /| FUNDS UNDER MANAGEMENT
USD 8.50 bn

ALLOCATION TO ALTERNATIVES
100%

CURRENT ALLOCATION TO REAL ESTATE
20%

AMOUNT ALLOCATED TO REAL ESTATE
USD 1.70 bn

YEAR FIRST INVESTED IN REAL ESTATE
1996

Mr. Paul Parker

Simsbury, United States

Tel: 44 20 7343 4486
Paul.Parker@landmarkpartners.com

Mr. Timothy Haviland
Boston, United States
Timothy.Haviland@landmarkpartners.com
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